
1st Quarter 2nd Quarter 3rd Quarter 4th Quarter 1st Quarter 2nd Quarter 3rd Quarter 1st - 3rd Quarters 1st - 3rd Quarters Increase / 

RECEIPTS: 7/1 - 9/30 10/1 -12/31 1/1 -3/31 4/1 - 6/30 Total 7/1 - 9/30 10/1 -12/31 1/1 -3/31 Total FY 2015 FY 2016 (Decrease)

District Improvement Bonuses 606,226$            43,225,989$       112,732,205$     37,087,053$       193,651,473$     44,563,725$       -$                       -$                       44,563,725$       156,564,420$     44,563,725$       (112,000,695)$    

Tax Equivalency Payments 22,802,187         -                         25,760,901         -                         48,563,088         29,623,208         -                         29,032,532         58,655,740         48,563,088         58,655,740         10,092,652         

Interest Support Payments 28,046,518         -                         -                         -                         28,046,518         -                     -                         -                         -                         28,046,518         -                         (28,046,518)        

Transferable Development Rights -                         90,547,156         -                         -                         90,547,156         18,659,306         -                         80,495,126         99,154,432         90,547,156         99,154,432         8,607,276           

Other Revenue 40,000                1,927,673           -                         2,713,482           4,681,155           18,915                10,000                -                         28,915                1,967,673           28,915                (1,938,758)          

PILOMORT -                         -                         -                         -                         -                         -                         22,495,871         160                     22,496,031         -                         22,496,031         22,496,031         

PILOT -                         2,086,312           -                         2,490,909           4,577,221           -                         2,477,853           -                         2,477,853           2,086,312           2,477,853           391,541              

Interest Earnings 122,581              278,943              229,819              73,975                705,318              855,196              422,016              790,580              2,067,792           631,343              2,067,792           1,436,449           

Total cash receipts 51,617,513$       138,066,072$     138,722,925$     42,365,419$       370,771,929$     93,720,350         25,405,740         110,318,398       229,444,488       328,406,510$     229,444,488$     (98,962,022)$      

DISBURSEMENTS:

 Operating:

Audit Fees 20,500$              7,500$                -$                       2,000$                30,000$              8,000$                10,000$              -$                       18,000$              28,000$              18,000$              (10,000)$             

Consulting Fees 2,250                  -                         -                         -                         2,250                  2,250                  -                         -                         2,250                  2,250                  2,250                  -                         

Legal Fees -                         -                         -                         -                         -                         -                         -                         -                         -                         -                         -                         -                         

Rating Agency Fees -                         10,000                -                         -                         10,000                -                         10,000                -                         10,000                10,000                10,000                -                         

Annual Report Fee 4,960                  -                         5,360                  -                         10,320                -                         9,920                  -                         9,920                  10,320                9,920                  (400)                   

Trustee Fees -                         1,100                  1,100                  -                         2,200                  -                         1,100                  1,100                  2,200                  2,200                  2,200                  -                         

Other Expense -                         -                         -                         -                         -                         -                         -                         -                         -                         -                         -                         -                         

Insurance Expense -                         -                         -                         170,789              170,789              -                         -                         -                         -                         -                         -                         -                         

Management Fees -                         -                         -                         299,191              299,191              -                         -                         -                         -                         -                         -                         -                         

Sub-Total 27,710                18,600                6,460                  471,980              524,750              10,250                31,020                1,100                  42,370                52,770                42,370                (10,400)              

 Debt Service:

Debt Service-Interest Expense 76,562,500         -                         76,562,500         -                         153,125,000       76,562,500         -                         76,562,500         153,125,000       153,125,000       153,125,000       -                         

Sub-Total 76,562,500         -                         76,562,500         -                         153,125,000       76,562,500         -                         76,562,500         153,125,000       153,125,000       153,125,000       -                         

 Capital:

Property Acquisition 2,114,214           11,800,028         1,746,870           9,745,866           25,406,978         899,297              13,676,415         1,542,979           16,118,691         15,661,112         16,118,691         457,579              

MTA Payments 29,746,365         42,887,322         14,862,843         24,508,702         112,005,231       6,253,961           31,798,613         12,365,619         50,418,192         87,496,530         50,418,192         (37,078,338)        

HYDC Payments 276,128              72,575                34,386                322,120              705,209              -                         258,448              -                         258,448              383,089              258,448              (124,641)             

Sub-Total 32,136,707         54,759,925         16,644,099         34,576,688         138,117,419       7,153,257           45,733,476         13,908,597         66,795,331         103,540,730       66,795,331         (36,745,400)        

Total cash disbursements 108,726,917$     54,778,525$       93,213,059$       35,048,668$       291,767,169$     83,726,007$       45,764,496$       90,472,197$       219,962,701$     256,718,500$     219,962,701$     (36,755,800)$      

ComparativeFY 2015

Hudson Yards Infrastructure Corporation

Comparative Schedule of Receipts and Disbursements 

For Fiscal Year Ended June 30, 2015 and  Third Quarter Ending March 31, 2016 

  CASH BASIS AND UNAUDITED

FY 2016


